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7UDAH * DADKDQ NQHG ) LML DARQDOYDON 1O IRGRZ Q) DQ  \ HDUEDGNQJ FDUHHUIC
0DIQH 6KH FXUHMD VHIYHV DV 6HQRU 9IFH 3UMGHOWDQG &KIH 5HYHQXH 2111FH
RYHUHHQ) P RH WDQ P LGIRQ 1Q QRQ LOMHWMGFRP H DRIRW UMM GHQADOBIQAQ
IOFXAQ) FROMXPURQ DV WHDVXU VHUYEHY  LQGUUHPWGHDBU [ IQDQAQ)  LQYHWR HQ
VHUYFHV DQG WH EDQNV VWD LE P DUINHAQ) DQG FRP P XQIFDARQY LQWDWYHY 7UDAH EHJ DX
KHUFDUHHULQ UMMGHQADOP RUADI H BIQAQJ DV DIXE FRP P MMRCHG RUJLCDRUDQG LIRVH R
®DG WH P RUWDIH GYIMRQ IRURYHU  \ HDW/ 6KH LV D FXUHQARDUG 0 HP EHUR! 9LLILQIL
71VB &HQMU D UHFHQWDSSRIQMH VR WH 998 ( GXFDARQ ) RXQEDMRQ %RDUG DQG D IRWP H
P HP EHUR WH 9LLILQID + RXAMQJ +RP HRZ GHUKIS $GYIVRU %RDUG DQG 9LLILQID 0 RUADIF
YDQNHY/$ WRADARQ $ JUDGXDMR WH 9 LLI LD YOQNHWY 6 FKRRCR %OQNO DQDI HP QWD
8 QYHMW R 9LLILQID DQG WH * LDGXDW 6 FKRROR! 9DQN.QI DAV RXIMDCD 6V 8 QLYHIAW
2XWGHR Z RN VKHHQW VWDYHIQJ DQG VSHQEQ) WP HZ IW KHUKXVEDQG | RXUGDXI KWL/
VZ RJWDQGVRQY DQGWUHHGERIV

-,0 0,1($5

-IP 0 .QHDUNRGHG ) LUML DARQDOYDQNLQ DWUQHD®  \ HDW/R FRP P HUADO®IQAQ)
LQWH 1 RUMHUQ 9LLI LQID P DUNHWA+ H FXUHQUD VHUYHV DV 6 HIIRU9 LFH 3 UHMGHQW/ \ GFKEXU
0 DUNHW HDGHUP DQDILQJ DWDP Rl FRP P HUADOBIQGHWY Z W RYHUD P LGIRQ SRUARIR
+HVHYHV RQWH YRDUG R ' LLHAVRYY | RUWH + RP H 9XIGEHY $ WRADARQ R &HQADOO LI LQLL
DQG WH /\ QFKEXU . 1ZDQV +H HDUWHG D YOFKHRUR $UN GHIUHH LQ $FFRXQMY |URP
0 DUWKD@B QYHMW - P 1VDJWDGXDM R WH 91LI LD YDQNHY 6 FKRRORN %OQN 0 DD HP HY
DAMKH 8 QYHIMW R 9LLIIQID DQG WH * LIDGXDM 6FKRROR %OQNQ) DA RXIMDQDQ 6V
8 QAYHMW : KHQKHVQRW RINQJ KHHQWR VEHQJ LOWH RXVERRY VSHQAQ) WP HZ IW KLY
IDP IO PDGHXS R KLV Z LIH WUHH GDXIKWLY VE R VRQV 1Q @Z  WUHH JUDQGRKIGBLHY Z LW
DQRWHURQWHZ D\

1 .

70" 1%: 6
7HG / DZV IV WH ' DOYIEH 0 DINHAE UHVIGHOWDQG &RP P HIADOS5 HIMRQWKLS 0 DQDIHU IR
SVDQAF 8 QRQ YOON +HKDVRYHU  \ HDW/ R FRP P HUADO UHILO DQG P RUWDIH EDQNQY
H SHUHQRH P RAWD LQ' XIKDP  &KDSHOF LA DQG* UHHQVERR 1 & DQG' DOYIAH 9% +HKDVIX
XQGHI WDGXDM GHIUHH 1LRP 1. & 6VIWM LQ ( FRQRP LFV DQG 6VMAVMEY DQ 0 %6 IURP ' XN
) XTXD6FKRRCR! 96MQHW  DQG DMMQGHG WH* LDGXDW6 FKRRCR! %OQNIQJ DW RXIMDQD 6 VDA
8 QYHMW 7HG KDV DOR VKRZ Q FRP P IW? HOWR WH FRP P XQIW WURXJ K VHUYLQ) DV D ERDU(
P HP EHUDQG 7UHDVXUHUR WH 8 QUMG: D\ R DQYLEB! 3 MM OYDQID &RXQW DQG DV D ERDU
P HP EHUDQ 7UDVXUHUR WH 5LYHU' MMPWSWRADARY : KHQ QRADWZ RN 7HG HQVWR \
EINQJ ND\DNQJ DQGVDLAXY
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-D\ %RZ QL D0 RUYDIH $UHD 60BNV 0 DQDI HUDASIDQUE 8 QRQYOQN EDVHG LQ/ \ GRKEXU
9% : M D WRQ WDAN UHRWG LQ VDBV GDGHUKLS DQG FAHOMRPXVHG VHMFH -D\ 1\
SDWRQDW DERXAWKHSIQ) LQAMGXDY DQG | DP LaHV DFKIHYH WHU KRP HRZ QHUKLS JRDOY

2XWMCHR ZRWN KHHQWR VYIMMQI KLV VX R NGV 1Q 5 LFKP RQG DQG FKHHUCQJ RQ WH 9L LQIL
THK +RNHV
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2UJICDD 1IRP %HARWG &RXQNV 9$ - DP HV UHHYHG KLY %6  1Q ( FRQRP LEV IURP 5DGRU
8 QLYHUAW 1Q +H KDV DQ H WIQULYH EDANJ URXQG LQ HARQRP LF GHYHIRSP HQADQG P RU
WDQ \HDWR EDONQI DQGBIQAQI H SHIHQH - DP HVNRGQHGE&DUMIDN  7UMAQ
DQG FXUHQ® VHUYHV DV WHU9IFH 3UMMGHQAR &RP P XQW ' HYHEBRSP HQW HQAQ) ,Q KD
UR®! - DP HV IRFXVHY RQ BIQEQ) DRIV WDWKHS VXSSRUAD | RUGEDE®I KRAMQ) IRUBZ R
PRGHDM IQFRPH /0, IQAYIGXDY ME JURZ W DQG LHMQARQ FRP P XQW UHYLVEXT) DARQ
QRQSWR IWRUI DQY] DMRQY 6% WP DEEXVIQHWHY DQGIDP GRDQV -+ H FXUHQUD VHUYHVRQ W
$GYMVRU %RDLG | RUS DG RUG 8 QYHUMAHY' DYV &RTIH R %XMQHW DQG ( FRQRP LFV %R0
R " WHARYIRUWHO RQWRP H) &RXQN $UNDQG +IMRY 0 XVHXP  DQG DV 3 DWHRDLG &KDL!
IRUWHO RQARP HJ &KDP EHUR &RP P HUFH - DP HV UHVIGHV 1Q &KUMADQVEXWD Z WK KLV Z LLH
. MNVQ DQGYH.QHVHO RXQIIQGRI +XGVRQLQKLY I UHHWP H - DP HVHQW VI RIQI RQFUKIVHY
DWMQEQJ 91LI LD 7HAK | RRVEDER) DP HVDQG URRWQJ | RUWH + RNLHV

1$7+%/,$"' $* 8812 $5786

1 DMDID' DIXDQR $UMV LV WH + HDG Rl &RP P XQW ,P SDPADASVDQAF 8 QRQ YOQN Z KHU
VKH GDGV VADWI LE LQWDWYHY WDWRWMUHFRQRP LF HP SRZ HUP HQWI LQDQALDCHGXFDARQ DX
WRQJ FRP P XQW SDURHIKLSY WDASLRP RM KRAMQ) IRUD®D : W RYHU  \ HDWV 1Q W
LGV VKH EUQIV D Z HID URXQGEHG EDANI LRXQG VSDQQRIQ) FRUSRUDM VRADOUHVSROUELDW
FRP P XQW GHYHIRSP HQW DQG [ LQDQADOVHUYIFHY 1 DMDAD L GHAFDMG VR GIYHIDILQ) W
EDQNVUHVRXUFHV\R GLLYH @WAQ) SRVMYH FKDQI H DRIRWWHFRP P XQUHV VWHUYHV

2XWGHR ZRIN VKH HQW V @ H Z IW KHUKXVEDQG DQG WHUVE R ER V' <RX FDQ FDWK KH

KINCQJ DI LI QD 6V 3 DINRUYIMMAQ] Z LlOHUHY DRRWWH&RP P RQZ HDOM



