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Who is Virginia Housing?

Helping Virginians Attain Quality,
Affordable Housing




Homeownership

W Purchase loans: first-time and
repeat buyers

N Lender, real estate agent, and
housing advocate partner
engagement

N Strategic Lending and Mobile
Mortgage Offices




Homeownership

Homeownership Assistance

N Down Payment Assistance Grant
N Closing Cost Assistance Grant
N Plus Second Mortgage

N Sponsoring Partnerships and Revitalizing
Communities (SPARC)



Homeownership

Tools and Education

N Lending Wizard

PURCHASE Results

*Required field

Lending Wizard

Down Payment & Closing Cost Assistance (IR A ]

Who are you?

Homebuyer v

the first mortgage:
*Jurisdiction: O Unknown

Hanover County

*Have you owned a home in the last 3 years? @

OYes ®No Plus Second Mortgage

*Sales Price: O Unknown

$' 300000

*Gross Annual Income of all Homebuyers: @

§ 60000

Gross Annual Other Household Member Income: @

s o

Down Payment Assistance (DPA) Grant ¢

*Number of Household Members:

2

Closing Cost Assistance (CCA) Grant

More Information | Find aLender

Virginia Housing down payment and closing cost assistance options to combine with

Eliminates funds needed for down payment
Could eliminate funds needed at closing
Eligible with Virginia Housing first mortgage
programs that require down payment
(Conventional & FHA financing options)

Can be paired with other non-Virginia Housing

down payment

Eligible with Virginia Housing first mortgage
programs that require down payment
(Conventional & FHA financing options)
Reduces funds needed for down payment

No repayment required

Can be paired with other non-Virginia Housing

down payment & closing cost assistance

Could eliminate funds needed at closing

No repayment required

Eligible with Virginia Housing first mortgage
100% financing programs (Rural Housing-RHS
and Yeterans Administration-VA financing
options)

Can be paired with other non-Virginia Housing
closing cost assistance



Homeownership

Tools and Education

N Home Loan Options Booklet

AN
fwuy Virginia
" Housing

Specialty
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Home Loan Options




Homeownership 1

Community Land Trust (CLT)

“WVirginia Housing’s CLT Property
Pilot program launched in June 2021

W Eligible for Virginia Housing’s DPA
Grant or Plus Second Mortgage

N 35 CLTs financed thus far ($6.2 MM)

N$900,000 in down payment and
closing cost assistance

W Average loan-to-value (LTV) = 58%




Homeownership 1

Manufactured Housing

WUSDA-RD, FHA, and VA financing
W MH Advantage™ by Fannie Mae
W CHOICEHome® by Freddie Mac

W Duplex Manufactured Homes

T'




Multifamily

Predevelopment loan funding
Housing credits

Rental housing loans
Mixed-use, mixed-income

Low-lncome Housing Tax Credits (LIHTC)



Community Outreach

4 )

GRANTS

VMIONEY for Your Mission

Virging

Housing
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Community Outreach

Grant Funding

Capacity Community Impact
Grant Program Grant Program
W Strategic Planning N Planning
N Succession Planning N Development

9 Innovation

11



Community Outreach

Capacity Building Grant

N Develop and strengthen operations, processes,
and resources

N Available to organizations and local governments

N Funding for the development of a 3to 5 year plan



Community Outreach

Community Impact Grant

N Planning: Market and Project Analysis
N Planning: Community Engagement
N Development: Stabilization and Deconstruction

W Innovation: Planning, Program, and Construction

4 )
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Development Planning Innovation




Funding

“ Resources Enabling Affordable Community
Housing in Virginia (REACH)

X SuPaporting Homeownership, Rental, and Community Outreach
programs

“ Programs and grants are self-funded



Thank You.

Jake Naugle

Director of Homeownership Lending
Virginia Housing
Jake.Naugle@VirginiaHousing.com
804.971.8228

Virginia Housing



